3aiIHUX y BHPOOHHUITBI OOOPOTHHX AaKTHBIB, a TaKOX 3allBUX BUTpAT iX
(1HaHCYBaHHS, 110 CIIPUYMHUTH 3HUKEHHS IPUOYTKY.

Pe3ynpTaTé KOMILJIEKCHOTO MiJXOAY 1 CHCTEMAaTUYHOrO aHali3y AaroTh
MOXJIMBICTh PO3POOUTH TIporpamMy 3axoidiB II0J0 MiABUIIECHHS €(EeKTUBHOCTI
YOpPaBIiHHSA OOOPOTHUMH aKTMBAMM arpapHuX HIANPHUEMCTB 1 3a0€3MEYUTH KOH-
TPOJIb 32 ii MPAKTUIHUM 3I1MCHEHHSM 32 HACTYITHUMU HaINPSIMKaMH:

— MOJIIMILIEHHS OpraHizailii MaTrepiaJbHO-TEXHIYHOTO MOCTAYaHHS 3 MCTOIO
0e3repeO0IfHOro 1 PUTMIYHOTO 3a0€3MEeUeHHS] BUPOOHHUIITBA MaTeplaJbHUMH pe-
cypcamu;

— CKOpPOUYEHHS TPUBAJIOCTI OMEPaIiHHOTO MUKITY 32 paxyHOK 1HTEeHCUIKaIi
BUPOOHUIITBA (BUKOPHUCTAHHS HOBITHIX TEXHOJIOT1M MeXaHi3alii 1 aBToMaTHu3alii
BUPOOHMYUX TMPOIIECIB, IMIJBUINCHHS PIBHA MPOIYKTUBHOCTI Mpaili, MOBHIIIOTO
BUKOPUCTAHHS  BHPOOHMYMX  TMOTY)XKHOCTEH  TIANPUEMCTBA,  TPYIOBUX,
MaTepiaibHUX PECypciB 1 Tak Jaii), a TAaKOX MIJBUILECHHSI KOHTPOJIO 33 PyXOM
HalOUIbII Ba)KJIMBUX Kareropil 3amaciB (Ha ocHoBl cuctemu ABC-ananmizy) i
PO3MOILIOM B YiTKI{ BIAMOBIIHOCTI 13 CTPYKTYPOIO iX BUTPAYaHHS;

— IPUCKOPEHHSI MPOLIECY BiABAHTAXEHHS MPOAYKIII 1 opopMiIeHHS po3pa-
XYHKOBUX JOKYMEHTIB, 3aCTOCYBAaHHsI MEPCHEKTUBHUX (opM pediHaHCYBaHHS
Ne01ITOPChKOI 3a00proBaHOCTI, ePEKTUBHUX (POPM pEryitOBaHHS CEPEIHBOTO 3a-
JUIIKY TPOIIOBUX AaKTUBIB (BUKOPUCTAaHHA (JI0yTa, CKOPOUEHHS PO3PaXyHKIB
TOTIBKOIO, BIIKPUTTS ,,KPEAUTHOI JIiHIT” B 0aHKY), CTBOPEHHSI YITKMX CHCTEM KOH-
TPOJIIO 32 PYyXOM J1e0ITOPCHKOI 3a00ProBaHOCTI 1 TPOIIOBUX KOIITIB, PO3BUTOK
MeXaHi3MIB O€3rOTIBKOBHUX PO3PaXyHKIB.

HAIIPAMKHU BAOCKOHAAEHHA ®OPMYBAHHA TA
BUKOPHUCTAHHA PIHAHCOBUX PECYPCIB HA TTIAITPHUEMCTBI

Becna 10.A., cryaentka OKP ,, MaricTp”, cnen. ,,®inancn””
"Hayxoeuii kepisuux - Yepnenxo JI.B., k.e.n., doyenm

@diHaHCOBUI CTaH MIANPUEMCTBA 3aJIEKUTh BiJ] HOTO pe3ysbTaTiB BUPOO-
HUYO1, KOMEPLIIHOI Ta (IHAHCOBOI AISIBHOCTI. SIKIIO rocnogapchka AisUIbHICTD
3abe3rneuye NMpuOyTOK, TO 1€ CTBOPIOE JOJATKOBI JHKEpeia KOIITIB 1 B KIHIIEBOMY
MIJICYMKY CHpHsi€ 3MIITHEHHIO (DIHAHCOBOTO CTaHy MiAnpHeMcTBA. B cBo uepry
CTIKuN (DIHAHCOBUM CTaH € HEOOXITHOI YMOBOK €()EKTUBHOTO MiAMPUEMHHUIIT-
Ba. ToMy (iHaHCOBa AiSIBHICTB, SIK CKJIaJIOBA YaCTHHA T'OCTIOIAPCHKOT JISIIBHOCTI
MiIPUEMCTBA, Ma€ OyTH CIIPSIMOBaHa Ha 3a0€3MEUCHHS] CUCTEMATUYHOTO HAIXO-
JDKeHHS! ¥ €eKTUBHOTO BUKOPUCTAHHS (PIHAHCOBUX peCypciB, JOTPUMAHHS PO3-
PaxyHKOBO-TIIATKHOI Ta KPEAUTHOI AWCIUIUTIHY, JOCATHEHHS PallioHAIBHOTO
CIIIBBITHOIIEHHS M)XK BJIACHUM 1 IIO3UKOBHAM KaITiTAJIOM.

Jlna po3B’sizanHA mpoOaeM (HopMyBaHHS 1 BUKOPUCTaHHS (HIHAHCOBHUX pe-
CYpCIB MIAIPUEMCTB MOTPiOHA BUBAXKEHA, TOBIOCTPOKOBA MOMITHKA IEP>KAaBH I110-
JI0 PO3BUTKY MIJNPUEMHHIITBA Ta HOTO POl y MIJTHECEHH] HAIIOHAIBHOI €KOHO-
MIKH, sika O crupanacsi Ha IHTEPECH OCHOBHHUX CyO’€KTIB MiANPUEMHHULIBKOI Aisi-
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JBHOCTI, BIAMOBIAIa TOTpeOaM OCHOBHOI YaCTHHM HACEJICHHS 1 BijoOpakana pe-
aJbHUM CTaH y PO3B’sA3aHHI COLIAIbBHO-€KOHOMIYHUX NPOOJIEM y KpaiHi.

Otxe, pyHKIIOHYBaHHSI PUHKOBOI €KOHOMIYHOI CUCTEMHU B YKpaiHI MOX-
JMBE 32 YMOBHU 3pOCTaHHSI €()EKTUBHOCTI BUKOPUCTaHHS (DIHAHCOBHUX PECYpCIB.
BukopucrtoByBani pecypcu, GOpMyrOUYu peCypCHUMN MOTEHIIa] OKPEMOTO HiAIpH-
€MCTBA, € YaCTKOIO PECypCHOI0 MOTEHIIaTy HapOJHOTO rOCnoAapcTBa B LLJIOMY
4yl oOKpemMux Horo raimyseil. ToMy pecypcHe 3a0e3reueHHs] OKpeMHX IMiANPUEMCTB
3aJIEKUTH BiJl PECYPCHOTO HACUYEHHSI B KpaiHl B LIIJIOMY.

Jlns edexTUBHOTO (DYHKIIIOHYBAHHS OKPEMOTO IMIANMPUEMCTBA W BaXKJIMBO
BU3HAYUTH ONTHUMAJIbHY MOTPEOY B pecypcax Ta 3a0e3MeUnuTu CTPYKTYPY JKepen
il popmyBaHHS 1 BUKOPUCTAHHS.

Ockinbku (hiHAaHCH OKPEMOTO TIANPUEMCTBA 1 JepKaBHI (PiHAHCU B3a€EMO-
NOB’s13aHi, Y (PIHAHCOBY CHCTEMY JOLIIBHO BKIIOYATH (POHIN (iHAHCOBHUX pecyp-
CiB, 10 mepedyBalOTh y PO3MOPSIKEHHI ACpKaBH, OKPEMHUX TOCIMOJAPCHKUX
CyO’€KTiB, 1HIIUX (DIHAHCOBUX IHCTUTYTIB 1 BUKOPHUCTOBYIOTHCS 3 METOI BHUKO-
HaHHSI EKOHOMIYHUX 1 COIlIaIbHUX (DYHKITIH.

®dinaHcoBi pedopmu B YKpaiHi 0e3nocepeHbO BIUIMBAIOTh HA CTPYKTYPY
mxepen GopMmyBaHHS (DIHAHCOBUX pecypciB MiANpUeMCTBA. Tak 3MiHAa CUCTEMU
OMOJIaTKYBaHHSI MOKJIMKaHA 3a0€3MeUnTH ONTUMAaJIbHE CIIBBIIHOIICHHS MPSMHUX 1
HENpsIMUX MOJATKIB, K JKEpes OIJKETHUX HaJXO/KEHb, a Ha PIBHI OKPEMOIO
MIPUEMCTBA — 3HWIKEHHS YaCTKU NMPUOYTKY B CyMi (J1IHAHCOBUX HAIAXOJKEHb.

3 METOI BUKOPUCTAaHHS aMOPTHU3ALIMHUX PECypCiB IS PO3IIMPEHOTO BU-
pPOOHHUIITBA JTOIUTBHUM € 3MEHIICHHS] TEPMIHIB CITy>KOU OCHOBHHX (DOH/IIB, BUKO-
pUCTaHHS METOJIB MPUCKOPEHO1 amopTu3arii. 3 iHImoro 00Ky 3MiHa aMOpPTH3a-
IIMHOT TOJIITHKY MPHU3BEJIE 10 301IbIIIEHHS COO1BAPTOCTI BUPOOHUIITBA UM BUTPAT
00ITry 3a paxyHOK OUTBIIIOT CyMH aMOPTH3allIMHUX BiJpaxyBaHb, a BIATAK J0 3Me-
HIIEHHS KIHIIEBOTO (DIHAHCOBOTO PE3YyJbTATy — IPUOYTKY.

[TpuOyToK Mae CTBOpIOBaTH YMOBH JJisi caMO(piHAHCYBaHHS MOTOYHOI Ais-
JBHOCTI, 1HBECTYBAHHS PO3IIMPEHOr0 BIATBOPEHHS NiANpHEMCTB. OTpUMaHHS
npuOYyTKY OKPEMHUMH CyO’€KTaMH FOCIOJAPIOBAHHS CBIIYUTH MPO MO3UTHBHI Ma-
KPOEKOHOMIYHI TeHJIEHLII 10 3pOCTaHHS TOXOIB JEPKaBHOTO OIOJIKETY.

VYkpaina Ma€e 1oCTaTHIM 1HBECTUIIIMHUN MOTEHINAN 1 CIPUATINBI YMOBH JJIsI
1HBeCTyBaHHA. [HO3eMH1 1HBECTOPU MOXKYTh po3paxoByBatu Ha 150-200% piBeHb
peHTabenbHOCTI (DiHAHCOBUX BKIJIAJICHB. [IpoTe 3amydeHHs 30BHINTHIX 1HBECTUIIIN
Ta KPEIUTIB 00’ €EKTUBHO OOMEKEHE 1 MOB’A3aHE 13 MOTPEOOI0 MOJATBIIOT0 00CITy-
TOBYBaHHS 1HBECTHIIIHHOTO IMPOEKTY.

Ha po3BuTOK minpreMCTB HEraTUBHO BITUBAE KPU30Ba CUTYaIlisl B KpaiHi,
30KpeMa HHM3bKa KyMiBeJIbHA CIIPOMOKHICTH HACENEHHS, HEeIJIaTOCIIPOMOKHICTh
OCHOBHUX BUPOOHHMYUX MIAMPUEMCTB, HEAOCKOHAJIE 3aKOHOJABCTB, HEJOCTATHE
METOWYHE 1 OpraHi3alliiiHe 3a0e3MeUeHHs CaHaIlii Ta TPOoIeciB, AePKaBHOT TiI-
TPUMKH TIATPUEMCTB. BIBIIICTh MANPUEMCTB OOMpAE CTPATETiI0 BUKWBAHHS,
BUKOPHUCTOBYIOUH OapTep, HEAOTIISAIN YNHHOTO 3aKOHO/IaBCTBA, CHCTEMH I[IHOYT-
BOPEHHS Ta KOHTPOJIIO 32 MiANMPUEMHUIILKOIO JISUTBHICTIO 3 OOKY aJIMiHICTpaTHB-
HUX OPTaHiB YNPaBIIHHA.
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EdextuBHe hopmMyBaHHS Ta BUKOPUCTAHHS PECYPCIB IMiAMPUEMCTBA BUKITHU-
Kae MmoTpely OIIHKK eEeKTUBHOCTI ()iHAHCOBUX MPOEKTIB HAa PiBHI OKPEMHUX MiJI-
npueMmctB. [Ipu ouiHmi ehekTUBHOCTI POpMyBaHHS 1 BUKOPUCTaHHS peCypciB Ba-
YJIMBO OLIIHUTH TEPMIHHM Ta 00CATH BKJIaJCHHX (PIHAHCOBUX PECYpPCIB 1 OTpUMa-
Horo mpuOyTky. [Iporec BkianeHHs KamiTaly nepeadadae HOro MOBEpPHEHHS
IUISIXOM TTPUOYTKOBOT JIISUTBHOCTI, IO MOKE B1JI0yBaTHUCS TapajeiabHO, MOCTI0B-
HO YU 1HTE€PBAIBHO.

VY KOXXHOMY 3 BapiaHTIB Nepen0adeHo BKIQJCHHS MEBHOI CyMU PecypciB i
OTpUMaHHS MPUOYTKY. 3a YMOBH IMOCIIJOBHOTO Mepediry BKa3aHUX IPOIIECIB T0-
BHY CyMy MpHOYTKY OTPUMYIOTH IiCIIsA 3aBepIIeHHs 1HBecTyBaHHs. [lapanenbHuii
nepedir MporeciB HAUTPATUIIAHININN, OCKIIBKH CyMa OTPUMAHOTO MPUOYTKY
3pOCTa€ 3a YMOBH 3POCTAaHHS CyMH (piHAHCYBaHHS 1 BiIOYBa€ThCSA B3a€MO3AJIEHKHO
B yaci. 3a yMOBH IHTE€PBAJIBHOTO MEpediry BU3HAUYCHUX MPOIIECIB MK TEPMIHOM
¢biHaHCYBaHHS i OTpUMaHHS NPUOYTKY € BIAPI30K Yacy.

XoneH 3 iCHYyIOUMX METOJIB OLIHKH €()EeKTUBHOCTI BUKOPUCTAHHS (iHAH-
COBHUX PECypCiB HE € YHIBepCaJbHUM, KOKE€H 3 HUX Ma€ CBOi MO3UTHUBHI 1 HETATH-
BHI CTOpoHU. Opi€eHTallsd Ha SKIACh OJUH a00 KUJIbKa KPUTEPIiB 3aJIEKUThH HE JIH-
1€ BiJl 3HAYEHHS, a ¥ B1Jl MOJITUKY MiITPUEMCTBA.

EdexTuBHICTh (DiHAHCYBaHHS MIANPUEMCTBA HE aOMSIK BU3HAYAETHCS CTpa-
Teriero (opMyBaHHS PECYpPCIB, IO 3AICKUTH BiJl POPMH BIACHOCTI, BUIY isIb-
HOCTI TEPUTOPIATBLHOIO PO3MIIIEHHS Ta 1HIIHMX (aKTOpiB BILIMBY. OUEBHIHO 3pO-
CTaHHS YaCTKU BJacHUX (PIHAHCOBUX PECYPCIB IO /IO MO3MYEHUX Ta 3aITyYCHUX
pecypciB Ja€ 3MOTy 3pOoOUTH BUCHOBOK MPO 3pOCTaHHS €(PEeKTUBHOCTI (hiHAHCY-
BaHHS MI1IPHEMCTBA.

CYTHICTDb TA OITTUMI3AUIA I'POILIOBHUX ITOTOKIB
MMANPHUEMCTBA

I'apanska H.B., crynentka OKP ,,Maricrp”, cnen. ,,®inancn””

"Hayxosuii xepisnux — Yepuenxo JI.B., x.e.H., doyenm

B cydacHux ymoBax eKOHOMIKM YKpaiHM TOCTPO TIOCTa€ TUTaHHS
HECTaOUIbHOCTI Ta MOTIPIIEHHS (PIHAHCOBOTO cTaHy mianpueMctB. OnHI€O 3 OC-
HOBHUX NIPUYMH BUHUKHEHHS KPU30BUX SBUII HA MIIMPUEMCTBI € HU3bKUN PIBCHb
(1HaHCOBOTO MEHEKMEHTY, a (PAKTOPOM, 1110 3yMOBIIIO€ TPUIHHATTS TOMIJIKOBUX
YIPaBIIHCHKUX PIIIEHB, € BIJICYTHICTh €()eKTUBHOI CUCTEMH (DIHAHCOBOT'O aHAIII3Y
1, 30KpeMa, aHaji3y IpolIOBUX MOTOKIB miANpueMcTB [1, c. 28]. Y 3B’sa3Ky 3 UM
0CO0JIMBOTO 3HAYCHHSI HAOyBa€ MOHATTS “TPOIIOBUH MOTIK”, SIKE MPUBEPTAE YBa-
ry 0ararboX MPaKTUKIB 1 HayKOBIIIB. BaXJIUBICTh AOCHII)eHHS TTpobieMu dop-
MyBaHHSI TPOLIOBUX IOTOKIB OOYMOBIIIOETHCSI THM, LIO OOCIYTrOBYIOTH TOCIIO-
JApCbKy MISUIBHICTh MIJANPUEMCTBA B YCIX ii HampsMKax. ['pomIoBl NOTOKH
MIIPUEMCTB € BOXIMBUMU 00’ €kTaMu (DIHAHCOBOTO yMPABIIIHHS, B/l SKHX 3ajie-
KUTh PO3BUTOK MIAMPUEMCTBA Ta KIHIEBUW pe3yJabTaT WOro TroCHoAapChKOi
JIsUTBbHOCTI [2, ¢. 50].

BuBueHHsSM Ta JOCHIKEHHSM MUTaHb CYTHOCTl TPOIIOBUX TIOTOKIB
MIIPUEMCTB Ta 1X ONTHUMI3AIlli B TEOPETUYHOMY 1 MPAKTUYHOMY acleKTax 3ai-
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