AHOTALIIS

Jecioxk A. C. KomriekcHuil aHaii3 (IHaHCOBOTO CTaHy Ta MPOTHO3YBAHHS
HMOBIPHOCTI OaHKpyTCTBa CLTBCHKOTOCTIOIAPCHKHUX MATPHEMCTB. —
KBanidikariiina HaykoBa mpars Ha mpaBax pyKOIHCY.

Hucepramis Ha 3100yTTS HAYKOBOTO CTYIEHS JOKTopa (imocodii 3a
cremianpHicTio 051 “Exonomika” (ramy3p 3Hanb 05 “ComianbHi Ta MOBEIIHKOBI
Hayku’’). — [TonraBchbka JiepkaBHa arpapHa akajemis MiHicTepcTBa OCBITH 1 HAYKH
Vkpainu, [Tonrasa, 2021.

VY aucepraniiiniii poOOTI OOIPYHTOBAHO TCOPETUKO-METOAMYHI MOI0KCHHS
Ta 3alpoONOHOBAHO MPAKTHYHI PEKOMEHJAIlll 11070 KOMIUIEKCHOTO aHali3y
¢iHaHCOBOTO  CcTaHy Ta  TPOTHO3YBAaHHSA  HWMOBIPHOCTI  OaHKpYyTCTBa
CLIBCHKOrOCIOAAPCHKUX MIANPHEMCTB.

V3aranbHeH1 TEOPETHYHI MIAXOAU MO0 ICHYIOUOI CHCTEMH MOTJAAIB Ha
CYTHICTh ~ KOMIUIEKCHOTO — aHalizy (piHAHCOBOro CTaHy Ta OaHKpYTCTBa
CUIbCHKOIOCIOAAPCHKUX  IMIANPUEMCTB, TPEACTABICHUX Yy HAYKOBHMX Ipalsix
BITUM3HSHHUX Ta 3apyODKHUX aBTOPIB, 1X BIJMOBIIHICTh MOJI0KEHHIM HOPMAaTHBHO-
IIPaBOBUX aKTIB Y KpaiHH.

CdopMoBaHO aBTOpPCbKE TIAyMayeHHsI TMOHATH ~‘KOMIUIEKCHA OI[HKA
¢inancoBoro crany”’, “diHaHCOBMH cTaH manpuemMcTBa’, “(diHAHCOBUH CTaH
CLIILCHKOTOCIOJAPCHLKOr0 HiANprUeMcTBa”, “IUTaTOCTIPOMOKHICTB ”,
“IIOBrOCTPOKOBA  IJIATOCHPOMOKHICTH”,  “IIOTOYHA  IUIATOCHPOMOKHICTH,
“IMKBIIHICTE, “abcomoTHa JTIKBIAHICTE”, “(hiHaHCOBA CTIAKICTD
CLIILCBKOTOCIIOAAPCHKOrO MiANMPUEMCTBA”. 3 ypaxyBaHHIM CHENH(IKH TiSIbHOCTI
CUTBCBKOTOCITOJIAPCHKHUX MIIIPHUEMCTB JI€Tal130BaHl 00 €KTH KOMIUIEKCHO1 OI[IHKH
ix (hiIHAHCOBOTO CTaHY.

OOTpyHTOBaHO €IIEMEHTH KOMIIICKCHOI OIIHKH (PIHAHCOBOTO CTaHY
CUIBCBKOTOCMOAAPCHKUX — MIANPUEMCTB, IO CKJIAMAIOThCAd 3 MOETAIHOTO
IIPOBEJICHHA OILIHKK JIKBIIHOCTI Ta IUIATOCIIPOMOKHOCTI, OIIHKH J1IJI0BO]
AKTMBHOCTi, OIIIHKK J1e0iTOpchkoi 3a00pProBaHOCTI; OIIHKH KPEIUTOPCHKOI

3a00proBaHOCTi; OIIHKA (PIHAHCOBOI CTIMKOCTI; OILIHKA MalHa; OLIHKA JHKEpe



¢opmMyBaHHS KamiTamy; OIiHKAa e(QEeKTHBHOCTI BUKOPWUCTaHHSI (DiHAHCOBHX
pecypciB; OllIHKa PEHTHHIOBA; OLIIHKA PeHTA0EIbHOCTI Ta OKYIMHOCTI. BeTaHoBneH1
IepeBaru  BIPOBA/PKCHHS ~ KOMIUIEKCHOI  OIIHKM  (PIHAHCOBOrOo  CTaHy
CLTBCHKOTOCTIONAPCHKHX MIAMPHEMCTB B YKpaiHi.

3anmponoOHOBaHO ABTOPCHKY METOAUKY KOMILICKCHOI OIHKH (hiHAHCOBOTO
CTaHy CUIBCBKOTOCIIOAAPCBKUX MIANPHEMCTB (OaratodakTopHa MOJENB), IO
N03BOJISIE  O0’€KTUBHO OLIHUTHM HASBHICTH, PO3MIMIECHHA W e(QEeKTHUBHICTH
BUKOPHUCTAHHSI HAsBHUX PeCypcCiB MANPUEMCTBA Ta Jikeperna iX (iHaHCYBaHHS.
Bkazana meroauka BpaxoBye: Koe(illieHT aOCOIIOTHOI JIKBIAHOCTI; KOe(MIIiEHT
MIBUAKOI  JIKBIAHOCTI;  KoedimieHT  (iHAHCOBOI  aBTOHOMIi;  KOe(MILIEHT
JIOBIOCTPOKOBHMX 3000B’s13aHb 1 3a0e3MeueHb; Koe(ilieHT NOTOYHUX 30008’ A3aHb 1
3a0e3medeHb; Koe(iIiEHT MaHEBPEHOCTI BIIACHOTO KalmlTany; Koe(iIieHT
3a0e3MeUeHOCT]  3amaciB BJACHUMH  OOOpPOTHHMH  KOIITaMH;  KoedimieHT
PEHTA0CIBHOCTI TIAABHOCTI; KOE(IIIEHT pPEeHTA0ETbHOCTI aKTUBIB, KOE(MILIEHT
CHiBBIIHOIIEHHS J1€0ITOPCHKOT Ta KpeAuTOpchbKkoi 3aboproBaHocti. Pesynbratn
OLIIHIOBAHHS 3T1IHO 3 BKa3aHOIO METOAMKOIO 3a KPUTEPIEM CTIHKOCTI /10 30BHILIHIX
BHUKJIUKIB JO3BOJISIIOTh IHTEpPIIpETyBaTH THIT (piHaHCOBOTO CTaHy
CLIBCHKOrOCTIOAAPCHKUX MIIPUEMCTB B YKpaiHi K cTablIbHUMA, HEeCTaOUIbHUN YK
kpu3oBui. O1iHKY (PIHAHCOBOI CTIMKOCTI CUIBCBKOTOCIIOAAPCHKUX TIMPHEMCTB
PEKOMEHIOBAHO 3JIHCHIOBATH IUISIXOM BHKOPUCTAHHS TPHOX TIPYI MOKA3HUKIB
(koediuieHTiB): 1) MOKAa3HUKIB CTPYKTYpPH JDKEpesl 1 BapToCTi HAaIXOKCHb
KariTajay; 2) MOKa3HUKIB CTaHy KamiTaly; 3) MOKa3HUKIB BUKOPHUCTAHHS KamiTamy.

3arporoHOBaHO aBTOPCHKY METOAMKY €KCIIpec-aHallizy (iHaHCOBOTO CTaHY
CUIbCHKOIOCIIOAAPCHKUX MIANPUEMCTB, KM nependavae: 1) ropu3oHTanbHY Ta
BEPTUKAIBHY OIIHKY MaiHa; 2) oliHKYy JKepen (QopMyBaHHs —KarmiTamny;
3) edeKTHBHICTH BUKOPUCTAHHS (DIHAHCOBHUX PECYPCIB.

[TpoBeneHi MOCTIMKEHHS JTO3BONMIN KIacH(IKyBaTH BIUIMB 30BHINIHIX Ta
BHYTPILIHIX YUHHUKIB Ha (biHaHCOBI pe3yabTaT TIAIILHOCTIL
CLIBCHKOrOCIOAAPCHKUX MIANPUEMCTB B YKpaiHi. BuznaueHo, 1110 BIUIMB YMHHUKIB
3MIHIOETHCSL (TMTOCHITIOIOTBCS  a00 TMOCIa0II0eThCS) 3alIeKHO BIJIT  TEHJCHIH

PO3BUTKY Traiy3eil HaIllOHAJIbHOI EKOHOMIKM VYKpaiHu, chneuudiku perioHy,



piBHA edeKTHBHOCTI (PIHAHCOBO-TOCTIONAPCHKOI MISUTBHOCTI MIAMPUEMCTB  Ta
¢bopm BIaCHOCTI.

V3aranbHeHl — TEOPETHYHI  MIAXOAM  IIOAO  BM3HAYEHHA  KaTeropii
“HEIMIaTOCIIPOMOKHICTE,  “HECITPOMOXHICTH  CYO’€KTa  TOCIIOJIapIOBAHHS,
“OankpyTtcTBo”. JloCHimKeHI OCHOBHI MOJEl OLIHKH MMOBIPHOCTI HACTaHHS
OaHKpyTCTBa MIANPHEMCTB. Bu3HaueH1 mepeBaru Ta HEOONIKH OaraToakTOpHHUX
MoOJIeTIeH OLIHKY MMOBIPHOCTI OaHKpYTCTBAa MiANPUEMCTB. Bu3HaueHi xapakrepHi
03HAKH 0AHKPYTCTBA CUILCHKOIOCIIOAPCHKUX MIANMPUEMCTB.

3anporoHOBAHO  aBTOPCHKY  METOJIMKY TPOTHO3yBaHHS ~HWMOBIPHOCTI
0aHKPYTCTBAa CLIBCHKOTOCIOAAPCHKUX MIAMPUEMCTB B YKpaiHi, $Ka BPaxoBY€
raiy3eBy crneuM(piky 1 JJ03BoJisg€ KiIacH(PIKyBaTH CYO’ €KTH TOCIOJApIOBAHHS
TOCITIKYBaHOI TaTy3i 3aJI€KHO BiJl CXHIBHOCTI 0 OaHKPYTCTBA.

IlpoBenena Bepudikamis OaratoakTOpHUX MOJEIECH TNPOrHO3yBaHHS
HMOBIPDHOCTI OaHKpPYTCTBAa 3a METOJUMKAMHM BITUM3HSHUX Ta 3apyODKHUX
HayKoBIliB, amnpoOoBaHa Ha ©0a3l  CUIbCBKOIOCIOAAPCHKUX  IIANPHEMCTB
[TonTaBcbKOi 06JACT1 CBITYMUTH MPO TE, IO 3 iX BUKOPUCTAHHAM MOJKHA OJCpIKATH
MPOTHUJIEKH] CYJIKEHHS MPO PiBEHb KPU30BOr0 CTaHy Cy0’€KTa MiANMPUEMHHUIIBKOI
NisILHOCT] 200 HMOBIPHICTH HOr0 OAHKPYTCTBA.

[TpoBenena oliHKa WMOBIPHOCTI OAHKPYTCTBA CUILCHKOTOCHOIAPCHKHX
mianpueMcTB [lonTaBchbkoi 007acTi 3a aBTOPCHKOI0 METOJIUKOK CBITYHUTH PO TE,
10 OLIBIIICTE MIMPUEMCTB € (IHAHCOBO CTIHKMMH Ta 3 MOPYIICHOK (PiHAHCOBOIO
CTIMKICTIO, Yy HE3Ha4yHii —3 BHCOKHM PH3MKOM WMOBIPHOCTI OaHKpyTCTBa
(iHaHCOBOT HECTIPOMOYKHOCTI ).

[IpoBenena omiHKa JIKBIAHOCTI Ta IUIATOCIPOMOXKHOCTI CBIAYHUTH IPO
3MEHIIEHHSI  PIBHA  IJIATDKHUX ~ MOKIIMBOCTEH  CUIbCHKOTOCTOJAPCHKUX
MIANPUEMCTB YKpaiHM 1100 BUKOHAHHS IMOTOYHMX 3000B’s3aHb. BusnaueHo
30BHINIHI Ta BHYTPIITHI YHHHUKH BUHHKHEHHS Je0ITOPCHKOI Ta KPETUTOPCHKOI
3a00proBaHOCTi, a TAaKOX YUHHUKH, 10 JETEPMIHYIOTh HEILIATOCIPOMOKHICTD
CLIBCHKOrOCIOAAPCHKHUX MIANPUEMCTB B Y KpaiHi.

BceranoBieHo, 1o (piHaHCOBHE CTaH CLIBCHKOTOCIIOAPCHKUX MiAMPUEMCTB

VYKpaiHu XapaKTepU3yeThCsl CTIHKOI TCHACHIIEID 10 3POCTaHHSA CEepPeAHbOPIYHOT



BEJIMYMHH Je0ITOPChKOI Ta MOTOYHOI KPEOUTOPCHKOI 3a00pProBaHOCTEH, a TaKOXK
30UTBIICHHSIM ~ CEPEIHBOrO  MEPIOAYy  MOTAllCHHS MOTOYHOI  KPEAUTOPCHKOL
3a00pPTrOBAHOCTI CEPEIHLOr0 TMEPIoAy IOBEPHEHHS J1e0ITOPChKOI 3a00proBaHOCTI.
3pocTaHHSl CEpeTHBOPIUHOI BETMYHHHM TOTOYHOI KpPEIHTOPCHKOI 3a00proBaHOCTI
CUIbCBKOTOCTIOAAPCHKUX ~ MIANPUEMCTB ~ OOYMOBIICGHO  MOTIPIICHHAM  CTaHy
pO3paxyHKIB 13 gediTopamu. BHsBIeHO, 10 Hapasi CIOCTEpIraeThesl TCHACHIIIS 10
3HIKEHHS piBHSA (DIHAHCOBOI CTIHKOCTI CLILCHKOTOCIIOAAPCHKUX MIANPUEMCTB
Vkpainu. 3a pe3ylbraTaMd MPOBEJIEHOI OLIHKUA CTPYKTYPH 1 BapTOCTI JiKepen
KamiTajlly BHM3HAY€HO 3HAayHy (DIHAHCOBY 3AJIEKHICTh CLIBCBKOTOCIOAAPCHKUX
MIAOPUEMCTB YKpaiHu Biag KpeauTopiB. llompu MO3UTHBHY TEHIEHIIIO IIOJ0
MOKPAIIEHHs] MaTepiajibHO-TEXHIYHOI 0a3u arpapHoro BUPOOHUITBA, MOMIMIIEHHS
TEXHIYHOTO CTaHy Ta OHOBIIEHHS OCHOBHHUX 3aCO0IB BUPOOHHITBA, BII3HAYAETHCS
OJIHOYACHE 3HWKEHHA  ©(PEKTUBHOCTI BHUKOPUCTAHHS  aKTHBIB  CYO’ €KTIB
rocriofgapioBanHsa. ToOTo, Ha TemepilmiHIA Yac, MOCSATHYTO TPaHUYHOI MEXI
30UIbIIEHHS TPUOYTKY 3a pPaxyHOK MacluTa0yBaHHS BHPOOHMYHMX PECYPCIB.
VY pesynbrari MoXxe BinOyBaTHCs 3HIKCHHS piBHSA (DiHAHCOBOI CTiMKOCTI (3a
KpUTEpieM 3a0€311eYeHOCT] BJIACHUM KaIliTalioM) cy0’ €KTiB TOCIO/IapIOBaHHS.

3a pe3yJapTaTaMHd NPOBEICHUX JOCIIKEHb 3alpOIOHOBAHO 3A1HCHECHHS
MPaKTUYHUX  3aXOJIB  3amobiraHHsi  OaHKpPYTCTBA B JIOCHIIKYBAaHUX
CLIBCBKOTOCIOAAPChKUX  mianpueMctBax  [lonTaBcekoi — oOmacti.  3axomau
PEKOMEH0BAHO 3/1MCHIOBATH 3a YOTHUPMA B3a€MOIIOB’SI3aHMMH HalpsMaMu:
1) MoHITOpUHT (DIHAHCOBOTO CTaHy MIANPUEMCTBA; 2) MEPEerys MapKETHHIOBOT
cTpaTerii  MOMPUEMCTBA;  3) YAOCKOHAJEHHS  OpraHi3amiifHO-eKOHOMIYHOT
CTPYKTYPH HIANPUEMCTBA; 4) peopraHizalis JisJIbHOCTI.

JloBe/ieHO HEOOX1IHICTh MOKpalieHHs (PIHAHCOBOTO CTaHYy JAOCIHIIKYBaHUX
clIbCbKOrocronapcbkux mianpueMcts [lonraBcbkoi o0nacti 3a  HAaCTYIHUMHM
HampsaMaMu: 1) opraHizariis  BHPOOHHWITBA;  2) PO3BUTOK  POCITHHHHIITBA;
3) pO3BUTOK  TBAapUHHULTBA;, 4) pO3BUTOK  MaTeplajibHO-TEXHIYHOI  0asu;
5) po3BuTOK (hiHaHCOBOI AisbHOCTI. BceraHoBneno, mo ¢QiHaHCOBHM cTaH
3a3HAYEHUX CUIBCHKOTOCIIOAAPCHKUX MIJIMPUEMCTB MOXIIMBO MOKPAIIUTH ILIIXOM

BUKOPUCTAHHSI HACTYIMHHX pPE3EpPBiB: MIJABUIICHHA BHUPOOHHUIITBA TMPOIYKIII 3a



paxyHOK JKBifaIlii BTpaT TIpH 30MpaHHI BPOXKAK0; TIJABUIICHHS BHUPOOHHIITBA
MPOAYKIIT 3a paxyHOK BIPOBAIHKCHHS HOBHUX COPTIB KYJIbTYp; IMIJABUIICHHS
BUPOOHMIITBA NMPOAYKLIT 32 paXyHOK JIOJIATKOBOI'O BHECEHHS J0OPHUB; MJIBUILECHHS
BHPOOHWIITBA TIPOIYKINT 3a paXyHOK YHHKHEHHS IMOPYIIEHb CTPYKTYPH TOCIBHHX
TUIONI; MIABUIICHHS BUPOOHHUIITBA MPOAYKIII 332 PaXyHOK 30UIbIICHHS MOTOJMIB’ S
TBapWH, TIABUIIEHHS BHPOOHHIITBA TPOAYKIIi 3a PaXyHOK TIOKpaIIeHHS
BUKOPDUCTAHHS KOPMIB; ITIJBUINEHHS BHPOOHHUITBA MNPOAYKINI 3a paxyHOK
TTOKpAIleHHs] PiBHS TO1BJI1 TBApHH.

Ha ocnoBi po3pobnenoi B cepenosuiii Microsoft Excel aBromaTuzoBaHoi
CHUCTEMU BH3HAYCHHS MapaMEeTPIiB CTPYKTYPHU KamiTally 3a KpUTEPIEM MaKCUMI3alii
¢iHaHCOBOi peHTa0eNbHOCTI, OOIPYHTOBAHO ONTHUMAIbHY CYMY [O3HYKOBOIO
KaliTtaigy, CyMy BaJIOBOTO MPHUOYTKY O€3 BIACOTKIB 3a KPETHT, CyMy CITTau€HHX
BIJICOTKIB 3a KpeIuT, CyMy BajloBOro npuOyTKy Oe3 BpaxyBaHHS BHIUIATH
BIJICOTKIB 3a KpEOUT Ta KOC(MIIIEHT pPEHTA0EIbHOCTI, a TaK0X BCTAHOBJICHO
I'PaHUYHO JIONYCTUMY CTABKY BIICOTKA 3a KPEIMT Ta ONTHUMAJILHE CITIBBIIHOLICHHS
MDK BJIACHUM 1 MO3MKOBHUM KaIliTaJIOM.

Karwuosi cioBa: oiiHka, kamitani, (piHaHCOBI pecypcH, (piHAHCOBUM cTaH,
KOMIIJIEKCHA OIlIHKa, OararoakropHa MOJelb, OaHKPYTCTBO, HMOBIPHICTB,
¢iHaHCOBa  CTIMKICTB, MJ1aTOCIIPOMOKHICTb,  JIIKBIIHICTb, Je0ITopchKa
3a00proBaHICTh, KPEIUTOPChbKAa  3a00proBaHICTh, (PIHAHCOBI  pe3yJIbTaTH,

CUIbCBKOTOCTIOAAPCHKI MIPUEMCTBA.
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The dissertation substantiates the theoretical and methodological provisions
and offers practical recommendations for a comprehensive analysis of the financial
condition and forecasting the probability of bankruptcy of agricultural enterprises.

It generalizes the theoretical approaches to the existing system of scientific
views on the essence of a comprehensive analysis of the financial condition and
bankruptcy of agricultural enterprises, presented in the works of national and
foreign authors, their compliance with legislative regulations of Ukraine.

The author’s interpretation of the concepts “comprehensive assessment of
financial condition”, “financial condition of the enterprise”, “financial condition of
agricultural enterprise”, “solvency”, “long-term solvency”, “current solvency”,
“liquidity”, “absolute liquidity”, “financial stability of agricultural enterprise” has
been formed. Considering the specifics of the activities of agricultural enterprises,
the objects of a comprehensive assessment of their financial condition have
been detailed.

The elements of a comprehensive assessment of the financial condition of
agricultural enterprises, consisting of a phased assessment of liquidity and
solvency, are substantiated; business activity assessments; estimates of receivables;
assessments of accounts payable; assessment of financial stability; property
valuation; assessment of sources of capital formation; assessment of the
effectiveness of the use of financial resources; rating assessment; assessment of
profitability and payback. The benefits of implementing a comprehensive
assessment of the financial state of agricultural enterprises in Ukraine
are established.

The author’s method of complex assessment of the financial condition of
agricultural enterprises (multifactor model), which allows to objectively assess the
availability, location and efficiency of the use of available resources of the
enterprise and the sources of their financing has been offered. Mentioned technique
considers such factors as: absolute liquidity ratio; quick liquidity ratio; coefficient
of financial autonomy; long-term liabilities and collateral ratio; current liabilities
and collateral ratio; equity maneuverability ratio; the ratio of inventories with their

own working capital; profitability ratio; return on assets; the ratio of receivables



and payables. The results of evaluation using this method allow interpreting the
financial condition of agricultural enterprises in Ukraine by the criterion of their
resistance to external shocks as — stable, unstable and crisis financial situation. It is
recommended to assess the financial stability of agricultural enterprises by using
three groups of indicators (coefficients): 1) indicators of the structure and value of
sources of capital; 2) indicators of the state of capital; 3) indicators of capital use.

The conducted research allows to classify the influence of external and
internal factors on the financial results of agricultural enterprises in Ukraine. It is
determined that the influence of factors varies (increases or decreases) depending
on the sectors of the national economy of Ukraine, the region, financial and
economic activities of enterprises and forms of ownership.

Theoretical approaches to defining such categories as “insolvency”,
“business entity insolvency”, “bankruptcy” are generalized. The main models for
estimating the probability of bankruptcy of enterprises are studied. The advantages
and disadvantages of multifactor models for assessing the probability of
bankruptcy of enterprises are identified. Characteristic signs of bankruptcy of
agricultural enterprises are determined.

The author’s method of forecasting the probability of bankruptcy of
agricultural enterprises in Ukraine, which takes into account the industry specifics
and allows to classify business entities of the researched industry depending on the
propensity to bankruptcy is proposed.

The verification of multifactor models for predicting the probability of
bankruptcy according to the methods of national and foreign scientists, tested on
the basis of agricultural enterprises of Poltava region, shows that their use may
give opposite judgments about the level of crisis of the business entity or the
probability of its bankruptcy.

The assessment of the probability of bankruptcy of agricultural enterprises
of Poltava region according to the author’s method shows that most enterprises are
financially stable and with impaired financial stability, a small number — with a

high risk of bankruptcy (financial insolvency).



The assessment of liquidity and solvency indicates a decrease in the level of
solvency of agricultural enterprises of Ukraine to meet current obligations.
External and internal factors of receivables and payables, as well as factors that
determine the insolvency of agricultural enterprises in Ukraine are identified.

The financial condition of agricultural enterprises of Ukraine is characterized
by a steady tendency to increase the average annual value of receivables and current
accounts payable, as well as an increase in the average repayment period of current
accounts payable, the average period of repayment of receivables. The growth of the
average annual value of current accounts payable of agricultural enterprises happens
due to deterioration of settlements with debtors. It is revealed that currently there is a
tendency to reducing the level of financial stability of agricultural enterprises of
Ukraine. According to the results of assessment of the structure and value of
capital sources, a significant financial dependence of agricultural enterprises of
Ukraine on creditors was determined. The analysis of the property assessment of
these enterprises revealed that, despite the positive trend of improving the material
and technical base of agricultural production, improving the technical condition
and renewal of fixed assets, there is a simultaneous decrease in the efficiency
of use of assets of economic entities. As a result, there 1s a decrease in the
level of general financial stability (according to the criterion of equity) of
economic entities.

According to the results of the research, the implementation of practical
measures to prevent bankruptcy in the studied agricultural enterprises of Poltava
region is proposed. It is recommended to take these measures in four interrelated
areas: 1) monitoring the financial condition of the enterprise; 2) reviewing the
marketing strategy of the enterprise; 3) improving the organizational and economic
structure of the enterprise; 4) reorganizing the activities of an enterprise.

The necessity of improving the financial condition of the studied agricultural
enterprises of Poltava region in the following areas: 1) organization of production;
2) development of crop production; 3)development of animal husbandry;
4) development of material and technical base; 5) development of financial

activities has been proved. It is established that the financial condition of these



enterprises can be improved by using the following reserves: increase production
by eliminating losses during harvesting; increasing production through
introduction of new varieties of crops; increasing production through additional
fertilizers; increasing production by avoiding violations of the structure of sown
areas; increase production by increasing the number of animals; increasing
production by improving the use of feed; increase production by improving the
level of animal feeding.

Based on the automated system of determining the parameters of the capital
structure, developed in Microsoft Excel by the criterion of maximizing financial
profitability, the optimal amount of loan capital, the amount of gross profit without
interest on the loan, the amount of interest paid on the loan, the amount of gross
profit without interest and the profitability ratio has been justified, and the
maximum allowable interest rate for the loan and the optimal ratio between equity
and debt capital have been established.

Keywords: evaluation, assessment, capital, financial resources, financial
condition, comprehensive valuation, multifactor model, bankruptcy, probability,
financial stability, solvency, liquidity, receivables, accounts payable, financial

results, agricultural enterprises.
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