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Jkanripos O.I'. InBectuniiiHe 3a0€3MEUYCHHS AarpapHoOro CeKTOpy
€KOHOMIKM B YMOBAaX KJ/IAaCTepHOI oOprasizamii rocrnogaprBaHHSL —
KBanigikaniiina HaykoBa npans HA NPaBax pyKoMucy.

Juceprauiss Ha 3100yTTS HAYKOBOIO CTyMHEHs JAOKTOpa (utocodii 3a
cnemianbHicTIO 051 «ExkoHOMIKaY, Taiy3b 3HaHb 05 — «ColiaiabHl Ta MOBEIIHKOBI
Haykun». — [lonraBcbkuii nep:xaBHuil arpapHuii yHiBepeuteT, [lonrasa, 2025.

Jluceprariiiina po6oTa MprCBsiYeHA PO3POOLI TEOPETUKO-METOANYHUX 3acaj Ta
OPAKTUYHUX PEKOMEHAAUIA WMIOA0 MOJIMIIEHHS CHCTEMH 1HBECTHILIHHOIO
3a0€3MEUYCHHST arpapHOr0 CEKTOPY €KOHOMIKM B yMOBAaxX KJIACTEPHOI opradizarii
rOCIOIaPFOBAHHS.

VY nepiomy po3aut aucepTaiiinoi podotn « Teopemurxo-memooudti 3acaou
ingecmuyitino2o 3abesneyeHtsm pPO3GUMKY depapHO20 CeKmMopy eKOHOMIKU 6
yMO8ax — KldcmepHol  opeamizayil  20cnooapioéantsy — BU3HAYEHO  CYTHICTb
THBECTULIIHHOTO 3a0€3MEYCHHS B KOHTEKCTI EKOHOMIYHOTO PO3BUTKY, JOCIIIIKEHO
0COOJIMBOCTI KJIACTEPHOI OpraHizailli rocrnojaproBaHHs K YWMHHWKA M1JBUALICHHS
e(PEKTUBHOCTI 1HBECTHMILIIMHOI IISNIBHOCTI B arpapHiii cdepi Ta OOIPYHTOBAHO
METOJMYHI MIAXOAW 10 OLIHIOBAHHS 1HBECTULIIMHUM 3a0€3NEYCHHIM PO3BHUTKY
arpapHoro  CEKTOpy  €KOHOMIKHA. [IpOBEICHO  €KOHOMIYHY  JIIarHOCTHKY
THBECTULIIHHOTO 3a0€3MEYEHHS] arpapHOro CEKTOPY, BKJIIOYAKOUM aHANI3 CTaHy
()YHKIIIOHYBaHHSI Ta €KOHOMIYHOI PE3YJBTATUBHOCTI arpapHOTO CEKTOPY, a TAKOXK
JVUHAMIKHM Ta CTPYKTYPH HOTO 1HBECTULIHHOTO 3a0€3NEYCHHSI.

ABTOPOM 3aMpoNOHOBAHA BI3yali3allisi CUCTEMHOI MapaaurMu 1HTEPIpeTAarii
THBECTULIIHHOTO 3a0€3MECUCHHSI K IHTErPOBAHOI CHUCTEMH, JE€ BCl E€IEMEHTH
(pecypcH, MPOLECH, MEXAHI3MH, IHCTPYMEHTH) NEpeOyBarOTh y CHHEPreTHYHIN
B3aemomii. lle Jo3Bosisse 3AIMCHIOBATH KOMILJIEKCHWM aHami3 (akTopiB, IO
JETEPMIHYIOTh €(PEKTUBHICTh IHBECTHLIIIHHOI AISUTBHOCTI, Ta PO3POOJISITA CTparerii
i 11 ontumizanii. [Ipu npoMy, pe3yJIbTaTUBHICTE IHBECTULIHHOT AISIBHOCTI TICHO
KOPEJIOE 3 YPaxyBaHHIM TPbOX KITFOYOBHX (DAKTOPIB, MO (POPMYIOTH CBOEPIIHUI

"TPUKYTHUK" 1HBECTULIHHOTO MPOLECY: PU3HUK, JIKBIIHICTh T4 YACOBHI TOPU3OHT.



[Ipn upomy, OOIPyHTOBaHO, IO Cy4YacHa MapajurMa IHBECTYBaHHS Mae
IPYHTYBAaTHCS HA MNPUHLOMOAX CTAJIOr0 PO3BHTKY, Nepeadadaroud He JIUIIe
€KOHOMIYHE 3POCTaHHs, a W 3a0€3MEYEeHHs COLIANBHOI CHOPABEAJMBOCTI Ta
€KOJIOTTYHOI BiAMOBIAAIBHOCTI. L€ 3yMOBITIO€ HEOOX1AHICTh IHTErpaLli NOKa3HUKIB
COLIAJIBHOT Ta €KOJIOTTYHOT €()EKTUBHOCTI THBECTULIIMHUX MPOEKTIB A0 TPAAUIITAHIX
(PIHAHCOBHX METPHUK.

BcTaHoBlieHO, MO KJIacTepHAa MOJENb OpraHizamli roCrnoJaproBaHHS €
MPOrPeCUBHOK (POPMOKO €KOHOMIYHOI IHTErpailii, sika 0a3yeThCs Ha MOEAHAHHI
reorpaiuyHoi KOHIEHTpAIIl], TATy3€BOi creriani3anii Ta MEpeKeBOT B3aEMO I MIXK
N1ANPUEMCTBAMH, HAyKOBUMH YCTAHOBAMH T OpraHaMHM BIIAIH.

CucremaTn3oBaHo crneuu@iyHi  0COOMMBOCTI arpapHUX KJAcTepiB, sKi
BU3HAYAIOTH IXHIO POJIb Y MABUILCHHI €(PEKTUBHOCTI IHBECTULIIIHOI AisTbHOCTI. J{0
IUX OCOONMBOCTEH HAJIe)KaTh. 3HAYHA 3AJICXKHICTh B1J MPUPOIHO-KIIIMATHYHHUX
YMOB, IO 3YMOBJIKO€ MiJABHILEHI PU3UKH Ta NOTpeOye cneuu(piyHuX MiIXOAIB 10
IHBECTYBAHHsI, MOEAHAHHS BUPOOHUYMX Ta COLaIbHUX (YHKIIH, o0 nepeadadae
CHPSMYBaHHs IHBECTULIH HE JIMIIE HA MOJCPHI3aLl10 BAPOOHULITBA, a i HA PO3BUTOK
CUIBCBKUX TEPUTOPIH; BAKIUBICTH 3a0€3MEUEHHS MPOIOBOJILYOI OE3MEKN KpaiHwy,
10 BH3HAQYA€ CTPATEriuyHl MPIOPUTETH IHBECTULIWHOI TOJITHKKA B arpapHOMY
CEKTOPI.

VY npyromy po3aun «lkoHomiuna OideHOCMUKA IHBeCMUYitino20 3abe3nedenms
azpapHo2o  cexmopy — eKOHOMIiKU» ~ aBTOPOM  OLIHEHO CYYaCHW  CTaH
()YHKIIIOHYBaHHSI arpapHOro CEKTOpa C€KOHOMIKM Ta TPAaBEJAHO AHATITHYHE
JOOCHIDKEHHS. ~ €KOHOMIYHOI pe3yJIbTaTUBHOCTI (DYHKI[IOHYBAHHS arpapHOro
CEKTOPY; MOCIIKCHO JMHAMIKY Ta CTPYKTYPY IHBECTHLIHHOTO 3a0€3MEUYCHHS
arpapHoOro CEKTopy.

YAOCKOHAJICHO KpPUTEPIaJIbHI BUMIPH Ta CHCTEMY OLIHKM €(QEKTUBHOCTI
IHBECTHIII HA OCHOBI MOKA3HUKIB IHBECTULIIHOI MPOAYKTHBHOCTI, IHTCHCUBHOCTI
Ta aKTUBHOCTI. JlicTany MoJanblIOro PO3BHTKY CYTHICHI O3HAKW IHBECTULINA Ta
TCOPETUYHE Yy3arajJlbHEHHsS HAyKOBUX MIAXOAIB 10 BU3HAYCHHS CYTHOCTI

IHBECTUIIIITHOTO 3a0€3MeYeHHS.
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AHaJ3 JaHuX J03BOJIMB BUSBUTH CYTTEBI BIIMIHHOCTI B CHEIlaii3amii Mix
pi3HUMM  TAMaMKU  rocnogapcTtB.  CUTbCBKOrOCHMOAAPCHKI  MIAMPUEMCTBA
JEMOHCTPYIOTh OUIbII BHPAXKEHY CHEHIATI3AI[I0 HA 3C€PHOBUX Ta TEXHIYHHUX
KyJbTypax. HaTomicTh, rocnogapcTBa HACEICHHS MAKOTh OUTBII TUBEPCU(PIKOBAHY
CTPYKTYpPY NOCIBHUX IJioml. [Ipy 1mboMy, aHai3 MaKPOCKOHOMIYHUX MOKA3HUKIB
VYkpainu 3a nepiog 2013-2024 pp. BUSBHB 3arajibHy TECHACHIIK 0 3POCTAHHS
BaJIOBOr0 BHYTPIHBOro npoaykrty (BBII), mpore wacTka arpapHOro CexkTopy B
HOro CTPYKTYpl Ma€ TEHACHLIIO 10 3HMKCHHS. L{e CBITUMTH MPO 3pOCTaHHS BHECKY
THIINX TajTy3€id €KOHOMIKM B 3arajlHy €KOHOMIYHY CTPYKTYpy Kpainu. BomHouac,
arpapHuii CEKTOP 3aJIMIIAETHCS KPUTHYHO BAKIUBUM ISl EKCIIOPTHOTO MOTEHIIIATY
VYkpainu, 3a0e3ne4y0ul 3Ha4YHy YaCTHUHY BAJTIOTHUX HAAXOUKEHb. JJOMIHYHOUOHO
CKJIaI0BOKO EKCITOPTY € CHPOBHHHI Ta MEPBUHHO NEPEPOOIICHI TOBAPH POCIMHHOTO
MOXO/PKCHHS, [0 MIJAKPECTIOE BAKIUBICTh 3€PHOBUX Ta OJIAHUX KYJIBTYP IS
30BHIIIHBOT TOPTIBI.

AHai3 €KOHOMIYHOI PEe3yJIbTATUBHOCTI IISUIBHOCTI arpapHUX MiANPHUEMCTB
BUSIBHB 3HAYH1 KOJIMBAHHS TPUOYTKOBOCTI. PEKOP/IHI MOKA3HUKU MPUOYTKOBOCTI Y
2021 poui, 3yMOBJECHI BHCOKMM YypOKAEM Ta CHOPUSATIMBOK  LIHOBOK
KOH'FOHKTYPOO, 3MIHWINCS 3HAYHUMHU 30uTKamMu 'y 2022-2023 pp. Lle noripiieHHs
(iHaHCOBHX  pe3ysbTariB  OyJl0  CIPUYMHEHE  3POCTaHHSAM  CcOOIBapTOCTI
BUPOOHUITBA, MOPYLICHHSAM JIOTICTUYHUX JIAHLIOTIB, OKYMALIE€0 TEPUTOpIHd Ta
THIIMMHW HETATUBHUMU HACJIIIKAMU BOEHHUX JTIHA.

JlocnDKEHHST BUSBWJIO HECTAOUIBHICTh JWHAMIYHHMX MMOKA3HUKIB 00CATY
KamTaJIbHUX 1HBECTUIIA Yy CUIbCBHKE, JIICOBE Ta PUOHE TOCHOJAPCTBO MPOTATrOM
2013-2024 pp. 3HWKEHHS I1HTCHCHBHOCTI 1HBECTYBAHHsS B arpapHuil CEKTOp
3YMOBJIEHE MAaKpPOCKOHOMIYHOK Ta TMOJITUYHOK HECTaOUIBHICTIO B KpaiHi,
NOTIPIICHHSIM YMOB Tpall B CUIBCBKOMY TOCHOJAPCTBI Ta 3POCTAHHSM
THBECTULIIHUX PU3UKIB.

Y TperboMy po3ainl  «Po3pobrka  manpsamie YOOCKOHANeHHS YAPAGIIHHSL
ingecmuyitinum  3a0e3nedeHtsiM  pO3GUMKY  ASPApHOeO  Cexmopy 6 YMOBaX

KIACcmepHoi opaanizayii 20cnooapioganiisy aBTOPOM OOTPYHTOBAHO IHCTUTYLIHHI



Ta (YHKIOIOHAJIBHI AaCMEKTH KiacTepisamli B I1HBECTULIHHOMY 3a0e3MEYCHHI
arpapHoro cektopa, (pOpMali30BAHO I1HBECTHUIIIHHE 3a0€3MEUEHHS KJIACTEPHOI
MOJIITUKK B 0OararopiBHEBIA CUCTEMI CTPATETIYHOTO IMJIaHYBaHHS, OOIPYHTOBAHO
HaMpsiMU YIOCKOHAJICHHS. MEXAHI3MIB 1HBECTHUIIIMHOTO 3a0€3MEUEHHS KJIACTEPHUX
YTBOPEHB B arpapHOMY CEKTOPI.

KimrouoBuM  pe3ynpTaToM  JOCHIDKEHHS €  po3poOsieHa  IHTErpoBaHa
KOHIIENITyaIbHO-(pOpMaii3oBaHa  MOJICTb  IHBECTHUIIIMHONO  3a0€3MeUEHHS
KJIACTEPHOTO PO3BUTKY arpapHoi cepu, sika MOETHYE aKICHT Ha KITFOYOBIA poi
HAyKOBUX pO3pOOOK Ta IHTETPy€ AECP>KaBHY CTPATErir0, IHBECTHIIIIHI TOTOKH,
cTparerii po3BHTKY Cy0’€KTIB TOCHOJAPIOBAaHHS Ta (POPMYBaHHS JIQHIFOTIB
CTBOPEHHSI BAPTOCTI. 3ampornoHOBaHO (opmarizamiro 0araTopiBHEBOI CUCTEMH
CTPATEr1YHOrO MJIAHYBaHHS 1HBECTUIIHHOTO 3a0€3MEUEHHS KJIIACTEPHOT MOJIITUKH.

OOrpyHTOBAHO BAKJIMBICTh OI[IHKKA 3PUTIOCTI KIACTEPHOI TMOJITHKH IS
BU3HAUEHHS HaMpsMiB ii MOJAJBIIOT0 PO3BUTKY Ta YAOCKOHAICHHS MEXAHI3MIB
IHBECTULIIHHOTO 3a0€3MECUEHHs KJIACTEPHUX YTBOPEHb B arpapHOMY CEKTOPI.
BuszHaueHO Ki1r040Bi (PaKTOPH, IO BIUIMBAKOTH HA 3PUTICTh KJIACTEPHOI MOJITHUKHU B
VYkpaiHi, Bkmouaroun chepy aii MOMITHKH, ii y3rOMKECHICTh, MMiATBEPIKEHHS
€(PEKTUBHOCTI BUKOHAHHS TA HASIBHICTh THCTPYMEHTIB MiATPHUMKH.

[IpakTiyHEe  3HAUEHHS  OACPKAHMX  PE3YJbTATIB  MIATBEPUKEHO  iX
BIPOBA/DKEHHSIM B JISUIBHICTH ATEHIII PET1OHAIBHOTO Po3BUTKY IlonTaBcekoi
obnacti «Odic €Bpointerpanii» ta ['pomaacekoi cniiku « Arpoknactep I'panr», a
TAKOX y HABYAJIbHU I nporec [ 1onTaBChKOro IEP:KaBHOTO arpapHOro YHIBEPCUTETY .

KarouoBi cjoBa: 1HBeCTHMIlli, IHBECTHLIHHI PECYPCH, 1HBECTHUILIIHE
3a0€3MeUeHHs, arpapHUii CEKTOP, CUIBCBKE TOCMOJAPCTBO, AarpOMPOMHUCIIOBE
BUPOOHULTBO, PO3BUTOK, CKOHOMIYHI MEXAHI3MM, KIIACTEPHUNA PO3BUTOK,
KJIacTepizallis, NoJisIpu3allis, 1HBECTHIIIfHA mporpama, CTpaTeriyHe yMpaBJIiHHS,
MEXAHI3MM, MDKIOCIOJAPChKa KOOMEpAllis, MNPOorpaMHUA MIAXiA, KJIacTepHa

cTpareris, aganTtaliifHa CTpareris, IHTerpatiiHi MPOLECH.



ANNOTATION

Dzhanhirov O.G. Investment provision for the agricultural sector of the
economy under conditions of cluster organization of activity. — Manuscript.

Dissertation for the scientific degree of Doctor of Philosophy in specialty 051
"Economics", field of knowledge 05 - "Social and behavioral sciences". — Poltava
State Agrarian University, Poltava, 2025.

This dissertation is dedicated to the development of theoretical and methodical
foundations and practical recommendations for improving the investment provision
system of the agricultural sector of the economy under the conditions of cluster
organization of activity.

The first chapter of the dissertation, "Theoretical and methodical foundations
of investment provision for the development of the agricultural sector of the
economy under the conditions of cluster organization of activity," defines the
essence of investment provision in the context of economic development, explores
the peculiarities of cluster organization of activity as a factor in increasing the
efficiency of investment activity in the agricultural sphere, and substantiates
methodical approaches to evaluating the investment provision for the development
of the agricultural sector of the economy. An economic diagnosis of the investment
provision of the agricultural sector is conducted, including an analysis of the state of
functioning and economic performance of the agricultural sector, as well as the
dynamics and structure of its investment provision.

The author proposes a visualization of the systemic paradigm for interpreting
mvestment provision as an integrated system where all elements (resources,
processes, mechanisms, instruments) are in synergistic interaction. This allows for a
comprehensive analysis of the factors that determine the effectiveness of investment
activity and the development of strategies for its optimization. Furthermore, the
effectiveness of investment activity is closely correlated with the consideration of
three key factors forming a distinctive "triangle" of the investment process: risk,
liquidity, and time horizon. It is also substantiated that the modern investment

paradigm should be based on the principles of sustainable development, implying
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not only economic growth but also ensuring social justice and environmental
responsibility. This necessitates the integration of social and environmental
performance indicators of investment projects into traditional financial metrics.

It has been established that the cluster model of management organization is a
progressive form of economic integration based on a combination of geographical
concentration, sectoral specialization, and network interaction among enterprises,
scientific institutions, and government bodies.

The specific features of agricultural clusters that determine their role in
increasing the efficiency of investment activity have been systematized. These
features include: a significant dependence on natural and climatic conditions, which
leads to increased risks and requires specific investment approaches; the
combination of production and social functions, which implies directing investments
not only towards the modernization of production but also towards the development
of rural areas; the importance of ensuring the country's food security, which defines
the strategic priorities of investment policy in the agricultural sector.

In the second chapter, "Economic Diagnosis of Investment Provision for the
Agricultural Sector of the Economy,"” the author assesses the current state of
functioning of the agricultural sector of the economy and conducts a sound analytical
study of the economic performance of the agricultural sector's functioning; the
dynamics and structure of the agricultural sector's investment provision are
ivestigated.

The criteria for measurement and the system for evaluating investment
efficiency based on indicators of investment productivity, intensity, and activity
have been improved. The essential characteristics of investments and the theoretical
generalization of scientific approaches to defining the essence of investment
provision have been further developed.

The analysis of the data revealed significant differences in specialization
among various types of farms. Agricultural enterprises demonstrate a more
pronounced specialization in grain and industrial crops. In contrast, household farms

have a more diversified structure of sown areas. Furthermore, the analysis of
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Ukraine's macroeconomic indicators for the period 2013-2024 revealed a general
trend of growth in gross domestic product (GDP), but the share of the agricultural
sector 1n its structure tends to decrease. This indicates an increasing contribution of
other sectors of the economy to the country's overall economic structure. At the same
time, the agricultural sector remains critically important for Ukraine's export
potential, providing a significant portion of foreign exchange earnings. The
dominant component of exports consists of raw materials and primary processed
goods of plant origin, which underscores the importance of grain and oilseed crops
for foreign trade.

The analysis of the economic performance of agricultural enterprises revealed
significant fluctuations in profitability. Record profitability indicators in 2021,
driven by a high harvest and favorable price conditions, were replaced by significant
losses in 2022-2023. This deterioration in financial results was caused by an increase
in the cost of production, disruption of logistics chains, occupation of territories, and
other negative consequences of the hostilities.

The study revealed instability in the dynamic indicators of the volume of capital
investments in agriculture, forestry, and fisheries during 2013-2024. The decline in
mvestment intensity in the agricultural sector is due to macroeconomic and political
instability in the country, worsening working conditions in agriculture, and
increasing investment risks.

The study revealed instability in the dynamic indicators of the volume of capital
investments in agriculture, forestry, and fisheries during 2013-2024. The decline in
ivestment intensity in the agricultural sector is due to macroeconomic and political
instability in the country, worsening working conditions in agriculture, and
increasing investment risks.

In the third chapter, "Development of directions for improving the management
of investment provision for the development of the agricultural sector under the
conditions of cluster organization of activity," the author substantiates the
institutional and functional aspects of clustering in the investment provision of the

agricultural sector, formalizes the investment provision of cluster policy in a multi-
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level system of strategic planning, and justifies directions for improving the
mechanisms of investment provision for cluster formations in the agricultural sector.

A key result of the research is the developed integrated conceptual and
formalized model of investment provision for the cluster development of the
agricultural sector, which combines an emphasis on the key role of scientific
developments and integrates the state strategy, investment flows, development
strategies of economic entities, and the formation of value chains. A formalization
of a multi-level system of strategic planning for the investment provision of cluster
policy 1s proposed.

The importance of assessing the maturity of cluster policy for determining the
directions of its further development and improving the mechanisms of investment
provision for cluster formations in the agricultural sector is substantiated. The key
factors influencing the maturity of cluster policy in Ukraine are identified, including
the scope of the policy, its coherence, confirmation of implementation effectiveness,
and the availability of support instruments.

The practical significance of the obtained results is confirmed by their
implementation in the activities of the Poltava Regional Development Agency
"Eurointegration Office" and the Public Union "Agrocluster Grant," as well as in the
educational process of the Poltava State Agrarian University.

Keywords: investments, investment resources, investment provision,
agricultural sector, agriculture, agro-industrial production, development, economic
mechanisms, cluster development, clustering, polarization, investment program,
strategic management, mechanisms, inter-farm cooperation, program approach,

cluster strategy, adaptation strategy, integration processes.



