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HayxoBuii kepiBHuk — THOTIOHHUMK 1O. M., k.e.H., fo1eHT, npodecop kadeapu
¢iHaHCiB, OaHKIBCHKOI CTIpAaBU Ta CTpaxyBaHHS,

Ilonmascoxuii deporcasnuil acpapruti ynigepcumem, m. Ilonmasa

CYTHICTb ®IHAHCOBOI CTIMKOCTI NIIITPUEMCTBA TA
HAIIPSIMU i AHAJII3Y

AKTYyaJbHICTb. Y JITepaTypHUX JKepenax MOHATTS (PIHAHCOBOI CTIMKOCTI MO
pi3HOMY pO3rIsfaeThes 3a HanpsiMamu [1, c. 120]:

- SK CTaH MWIJIPUEMCTBA, SKUH XapaKTepU3yEThCS MIHIMAJIbHUM pPIBHEM
(1HAHCOBOTO PHU3MKY, IO TOB’SI3aHUN 13 3arajbHUM KaliTajlloM, SKHUH CYTTEBO
BITMBA€ HA MOXJIMBOCTI HOTO PO3BUTKY 1 € B PO3NOPSIKEHH]1 MANPUEMCTBA;

- SIK TICPEBUIIECHHS JIOXOJIIB HAaJl BUTpAaTaMH, K€ CIPUATHME CTaOLILHOCTI Ta
HAsSIBHOCTI JpKepes (iHaHCYBaHHS IISUIBHOCTI Ta PO3BUTKY MIANPHUEMCTBA;

- SK 3JaTHICTh MIAIMPHEMCTBA BYACHO 1 B TOBHOMY 0OCs31 BHKOHYBaTH
(dhiHaHCOBI 3000B’ I3aHHS.

Pe3yabTaTn aociaigxenns. @iHaHCOBa CTIMKICTh MIAIPUEMCTBA — II€ 3aTHICTH
cy0’€KTa TOCIIOJApIOBaHHS PO3BUBATHCS Ta (DyHKIIOHyBaTH, 30epiraTé piBHOBary
CBOIX aKTHUBIB 1 MacHWBIB y 30BHINIHROMY W BHYTPINITHROMY CEPEIAOBHINAX, SIKI
NOCTIMHO 3MIHIOIOTBCS, IO TapaHTye MOro I1HBECTHULIMHY HPUBAOIMBICTD 1
MJIaTOCHPOMOKHICTH [2, ¢. 136].

3aranpHul 3MICT PiHAHCOBOT CTIMKOCTI y3arajibHeHo Ha puc. 1 [1, c. 120].

dinancoBa CTIMKICTD MIAIIPUEMCTBA

Bino6paxae rapaHTye XapaKTepU3ye
W
N IJIaTOCIIPOMOKHICTB; 3/1aTHICTh
MauHa, KPEAUTOCIPOMOKHICTE; HIANPUEMCTBA
BJIaCHOTO KalTally; IHBECTHIIIIHY TPUBaOIUBICTE; (yHKITIOHYBATH 1
(binarcosux pecypeis; PUTMIYHICTH BUPOOHUIITBA; PO3BHBATHUCS

PaXyHKIB IIPHEMCTBA HE3aJEXKHICTh BiJl 30BHIIIHIX

JoKepen GopMyBaHHS

Puc. 1. 3MicT nOHATTS $iHAHCOBA CTIMKICTh MIATPUEMCTBA

Jlns ynpaBiaiHHSA (IHAHCOBOIO CTIMKICTIO TOTPIOHO PO3YMITH OJHY TOJIOBHY
CKJIJIOBY — CTa0UIbHA MJIATOCIIPOMOSKHICTD, 32 PAXYHOK YACTUHU BIIACHOTO KamiTaly
y CcKIaml Jjpkepen (iHaHCYBaHHS. 3aBASKH IBOMY TIJNPUEMCTBO Mae OyTH
HE3aJIC)KHUM BiJl HETaTUBHUX BIUIMBIB 330BHI, 3a0e3MedyBaTH aBTOHOMHICTH BiJI
KpeauTopis [3].

OCHOBHOIO METOIO aHali3y (PiHAHCOBOT CTIMKOCTI € BU3HAYCHHS CIIPOMOKHOCTI
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NiANPUEMCTBA NMPOTUCTOATU Al BHYTPIIMIHIX 1 30BHIMIHIX (akTopiB. [Ipu upomy
HEOOXIJTHO 3HAWTH BIAMNOBIAI HAa IMUTAHHA, OO AINTH IO IOCTABJICHOI METH, a caMe
[4, c. 108]:
- SIK 3MIHIOETBHCS PIBEHb 111€1 HE3aJIEKHOCTI;
- HACTUTbKY MIATPUEMCTBO HE3aJIe)KHE BiJl 30BHINIHIX HKepen GOpMYyBaHHS;
- 4Yd BIANOBiNAae cTaH Jpkepell (GOpMyBaHHS KamiTaly 1 MaiHa 3aBIaHHSIM
(G1HaHCOBO-TOCIIOAAPCHKOL TISITBHOCTI MIATTPUEMCTBRA?
JUIANBHICTh MIANPUEMCTBA TIOKAa3ye KOMIUIEKC TOJIOHUX TOCTOAApPChKUX
npoIleciB, SKi 3ajmexaTh Bl pi3HUX (GakTopiB, MO KIACU(DIKYIOThCS 3a
pPI3HOMAaHITHUMH O3HaKamu (Tabun. 1).

Tabmuns 1
Knacudikaunisa pakropis, 110 BILIMBAKTH HA (PiHAHCOBY CTIHKICTH
niinpuemcraa [S]

Knacudikariitna .
oBHAKA I'pyna ¢akropis XapakTepucrrka
B3a€EMOTIOB’sI3aH1 dbakTopu B3aEMOIIOB’s3aHI MDK C€00010, TOOTO
3a IHTEHCUBHICTIO peanizailisi OAHOTO (QakTOpy 3yMOBWIA IO
B3aeEMOMIL 1HIIIOTO
HEB3a€MOTIOB’sI3aHi (bakToOpu HE B3aEMOTIIOB ’s13aH1 MK COOOI0
3a micreM 'BHYTPIIITHI' 3aJieXkaTh Bl AISUIBHOCTI MIANPUEMCTBA
BUHUKHEHHS 30BHIIITHI HE 3aJIeKaTh Bi JISUIbHOCTI MIAMPUEMCTBA
OCHOBHI 3HaYHO BIUIMBAaIOTh Ha (PIHAHCOBY CTIMKICTD
3a Ba)UIMBICTIO HiAPUEMCTBA
pe3ynbTaTy JPYTOPSIIHI HE 3HAYHO BIUIMBAIOTh Ha (PIHAHCOBY CTIMKICTH
MIANPUEMCTBA
3a xapakTepom €KCTeHCHBHI pe3yiIbTaTOM BIUIMBY (AKTOpIB € KUIbKICHUH
BIUTHBY NPUPICT Pe3yNbTaTUBHOTO MOKA3HUKA
IHTEHCUBHI pe3ybTaTOM BIUTUBY (DaKTOPIB € AKICHUH MPHUPICT
PE3yJIbTaTUBHOTO OKa3HUKA
MOTOYHI MOXYTh  CKOJIUBaTH  (PIHAHCOBY  CTIMKICTh
3a TepMiHOM MIATNPUEMCTBA Y KOPOTKOCTPOKOBIN MEPCIIEKTUBI
BUKOPHUCTAHHS MEePCIEeKTUBHI MOXYTh  CKOJIUBaTH  (pIHAHCOBY  CTIMKICTh
HIANPUEMCTBA Y JOBTOCTPOKOBII MepCHeKTUB1
SIBH1 MOXXYTh OyTH BHUSBIIEHI B pe3yNbTaTi €KCIpec-
aHady (pIHAHCOBO-TOCHOAPCHKOI  TiSUTHHOCTI
3a cnocobom HiAMTPUEMCTBA
BUSIBJICHHS CXOBaHi MOXYTh OyTH BUSBIJIEHI 3a MOTIUOICHOTO aHANI3y
(iHaHCOBO-TOCIOIAPCHKOT JUSUTBHOCTI
HIATPUEMCTBA
MOCTIHH1 (akTopH, XapakTep BIUIMBY SIKUX Ha (PIHAHCOBY
CTIMKICTh MIAOPUEMCTBA 3 YacOM CYTITEBO HE
3a yacom nii 3MIHIOETHCS
3MiHH1 dakTopu, XapakTep BIUIMBY SIKUX Ha (PIHAHCOBY
CTIMKICTh NIANPUEMCTBA MOCTIHHO 3MIHIOETHCS
3arajabHi JIIOTh Y BCIX TATY39X EKOHOMIKH
3a cTyneHeM — - - - -
I — cneuudiuHi JUIOTH B yMOBAX OKPEMOT raity3i CKOHOMIKH abo
HiAMPUEMCTBA
3a MOKJIMBICTIO | BUMIpIOBaHi BIUIMB  (akTopiB Ha (PIHAHCOBY CTIHKICTb
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Knacudikariiina
O3HaKa

I'pyna daxtopis

XapakTepucTrka

BUMIpPY BIUIUBY

HIANPUEMCTBA MOKE OYTH KUIBKICHO OLIHEHO

HE BUMIpPIOBaHI1

BIIUB  (akTopiB Ha (IHAHCOBY CTIMKICTh
MiTPUEMCTBA HE MOYXJIMBO KUTbKICHO OI[IHUTH

3a KOJIEKTUBOM

npocTi (GakTOp HE MOXJMBO PO3KJIACTH HAa OKpemi
CJICMCHTHU
3a CTpYKTypOIO - - -
CKJIa/IH1 dakTOop MOXyTb OyTM mpoaHali30BaHI 3a
CJICMCHTAMHU
cy0’eKTHBHI 3anexarb  Bif  ASUNIBHOCTI  IOPUAMYHUX — Ta

¢i3nunux ocid

3a BIIaCTUBOCTAMU
SIBUTIT

00’ ekTUBHI HE 3aleXaTh B MISUTBHOCTI IOPHINYHHX Ta
¢iznanmx 0cid
KUTBKICH1 daxTopu BimOOpaXkarOTh KUTBKICHY BHU3HAYEHICThH

SIBHIII

SAKICHI

(akTopy BH3HAYAIOTHh BHYTPILIHI SKOCTI, O3HAKHU
Ta 0COOJIMBOCTI SIBUIIL

3a piBHEM iepapxii

HEPIIOTO MOPSAKY

dakTopu Oe31mocepeIHbOro BIUIMBY Ha ()IHAHCOBY
CTIHKICTh NIANPUEMCTBA

JPYTOTO MOPSIIKY

q)aI(TOpI/I OIIOCEPCAKOBAHO BIINITMBAIOTh Ha

(bhiHAHCOBY CTIMKICTh MIANPUEMCTBA

BucnoBku. OTKe, MOXEeMO 3a3HAYUTH, 110 BAXJIMBOIO O3HAKOIO (hiHAHCOBOI
CTIMKOCTI MIANPUEMCTBA € PO3BUTOK 1 BMIHHS €()EKTUBHO NpALIOBATH B
30BHIIIHBOMY 1 BHYTPIIIHBOMY €KOHOMIYHOMY CEPEAOBHILI. TaKOX BaXJIUBUM IS
NiANPUEMCTBA €, SIKIO HENOCTaTHS (PIHAHCOBA CTIMKICTh TO MOXE MPU3BECTH 10
HEIJIaTOCIPOMOYKHOCTI, SIKIIO 3aiiBa OyJe TO CHPUSITUME TO «3alBUX» pe3epBIB 1
3amaciB, y 3B 3Ky 3 IIMM BUPOCTYTh BUJIATKH 1 OyJ€ CIIOCTEPIraTucsi HeJOOTPUMAHHS
npUOyTKY.
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